STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of DASMARINAS WATER DISTRICT, Dasmarifias
City, Cavite is responsible for all information and representations contained in the
accompanying Balance Sheet as of December 31, 2013 and the related Statements of
Income and Expenses and Cash Flows for the year ended December 31, 2013. The
financial statements have been prepared in conformity with generally accepted state
accounting principles and reflect the amounts that are based on the best estimates and
informed judgment of management with an appropriate consideration to materiality.

In this regard, management maintains a system of accounting and reporting
which provides for the necessary internal controls to ensure that transactions are
properly authorized and recorded, assets are safeguarded against unauthorized use or
disposition and liabilities are recognized.
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DASMARINAS WATER DISTRICT

Balance Sheet

As of December 31, 2013
(With Comparative Figures for CY 2012)

Assets

Current Assets
Cash and Cash Equivalents (Note 3)
Receivables (net) (Note 4)
Inventories (Note 5)
Prepayments (Note 6)
Others (Note 7)

Total Current Assets

Non-Current Assets
Long-Term Investments (net) (Note 8)
Property, Plant and Equipment (Note 9)
Total Non-Current Assets

Total Assets
Liabilities and Equity
Liabilities
Current Liabilities (Note 10)

Non-Current Liabilities (Note 11)
Total Liabilities

Equity (Note 12)

Total Liabilities and Equity

2013

13,982,329.19 P
77,674,208.76
18,893,663.05
368,346.37
18,917,187.18

2012

11,431,515.54
72,968,013.60
15,370,699.88

293,183.89
12,480,154.00

129,835,734.55

112,543,566.91

7.508,749.32
947,308,260.50

837,740.80
861,509,281.69

954,817,009.82

862,347,022.49

1,084,652,744.37

974,890,589.40

73,952,990.46
39,882.61

80,332,437.40
3

73,992,873.07

1,010,659,871.30

)
9,882.61
80,372,320.01

894,518,269.39

1,084,652,744.37 P

974.,890,589.40

(See Accompanying Notes to Financial Statements)



DASMARINAS WATER DISTRICT
Statement of Income and Expenses
For the Ycar Ended December 31,2013
(With Comparative Figures for CY 2012)

2013 2012
Income
Business and Service Income (Note 13) P 68452224250 P 652,220.249.79
Others (Note 14) 3.114.724.96 (3.824.362.49
Total Income 687.636.967 46 648.395.887.3

Less: Expenses

Personal Services (Note 13) 148.117.781.09 146,393.440.60
Maintenance and Other Operating Expenses (Note 16) 422.089,223.82 422 .869,193.83
Total Operating Expenses 570.207,004.91 369.262.634.43
Net income R 11742996255 B 79,133.252.87

(Sce Accompanying Notes Lo Financial Statements)



NOTES TO FINANCIAL STATEMENT

1. Agency Background

Dasmarifias Water District was created by virtue of Sangguniang Bayan Resolution
No. 09-79 dated March 18, 1979. The Local Water Utilities Administration (LWUA)
granted the Conditional Certificate of Conformance No. 83 upon completion of all the
requirements. To date the district has 97,558 active connections.

2. Summary of Significant Accounting Policies

General Policy
The Dasmarifias Water District follows the generally accepted accounting principles
and reporting practices applicable.

Property, Plant and Equipment
Utility Plant including Utility Plant in Service, Utility Plant Held for Future Use and
Construction Work in Progress are stated at cost. Depreciation is computed using the
straight-line method over the estimated life of the asset. Land and land rights are
stated based on zonal valuation.

Inventories
Inventories are stated at cost determined at First in First out (FIFO) method.

Recognition of Income and Accounting for Expenses

The Water District adopts the accrual method of accounting. Revenues are recognized
and recorded when earned regardless of when collected and expenses are taken up
when incurred regardless of when paid.

3. Cash and Cash Equivalents

Total

P 13982,329.19

2013 2012
Cash on Hand 1,698,858.45 1,181,451.14
Cash in Bank
BDO Acct. No. 4300195822 5.847 805 .64 1,728,232.40
BDO Acct. No. 4300195830 1.269,385.96 2,587,798 .40
BDO Acct. No. 4300195849 2,302,071.34 3,700,342.65
BDO Acct. No. 4300195857 1.692,804.25 1,478,749.39
BDO Acct. No. 4300233473 1.171,403.55 5354,941.56
Total 12,283,470.74 10,050,064.40
Working Fund 200,000.00

11,431,515.54







